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Series CUSIP Tax Status

Interest 

Mode Class Maturity Date

2013A 011855 CM3 taxable FRN I 8/25/2031

Ending Principal 

Balance

90,779,263$                

Beg Balance End Balance

Assets

Student Loan Fund

Student Loan Principal 93,330,899                  91,982,631           

Student Loan Accrued Interest 2,477,661                    2,421,695            

Total Student Loan Fund 95,808,560                  94,404,327           

Capitalized Interest Fund ‐                                  ‐                        

Collection Fund 1,724,723                    1,746,736            

Department SAP Rebate Fund 1,083,623                    1,354,583            

Reserve Fund 233,714                        230,300               

Other Receivables / Prepaids 396,955                        311,039               

Total Assets 99,247,576                  98,046,986           

Liabilities

Accrued Interest Payable (to Distribution Date) 73,471                           68,433            

Accounts Payable 58,332                           57,716                  

Student Loan Special Allowance Payable, net of interest benefit 1,083,322                    1,354,153            

Consolidation Rebate Fees Payable 11,265                           11,201                  

Other Accruals ‐                                  ‐                        

Unamortized Discount (385,384)                      (377,454)              

Notes Outstanding 92,090,087                  90,779,263           

Total Liabilities 92,931,093                  91,893,312           

Assets 99,247,576                  98,046,986           

less Other Receivables (396,955)                      (311,039)              

Assets for Parity calculation 98,850,621                  97,735,946           

Liabilities 92,931,093                  91,893,312           

plus Unamortized Discount 385,384                        377,454               

Liabilities for Parity calculation 93,316,477                  92,270,766           

Parity 105.93% 105.92%

Note Principal Information

Balance Sheet and Parity Calculations

Initial Principal Balance

144,730,000$                    

Beginning Principal 

Balance

92,090,087$                         

Principal Distributions

(1,310,824)$                            
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Interest Collections

Regular interest collections 216,502.03      

Interest Subsidy/Special Allowance Payments 123.54              

Reimbursement by Guarantor 26,804.20         

Total Interest Collections 243,429.77      

Principal Collections

Regular Principal collections 621,823.21      

Prepayments1 374,942.51        

Reimbursement by Guarantor 502,057.99      

Total Principal Collections 1,498,823.71   

Investment Income 692.27              
Other 3,420.65           

Total Available Funds: 1,746,366.40   

Total Collections and Funds Available 

1Not actual, "prepayments" are estimated using a Constant Prepayment Rate (CPR) method.  Please refer 

to the CPR in the Portfolio Activity Report
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2/29/2016 3/25/2016

Beginning Collection Fund Balance 1,724,722.68      1,746,736.21         

    Note Proceeds ‐                       ‐                            

    Bond Issue Costs ‐                       ‐                            

    Rating Agency Surveilance ‐                       (7,500.00)                 

    Backup Servicer Fee ‐                       ‐                            

  Interest Income from other accounts 369.81                

  Available Funds 1,746,366.40     

Transfers to Department SAP Rebate Fund (270,830.50)        (270,830.49)           

Monthly Consolidation Rebate Fees (11,265.13)          (11,201.23)               

Program Fees ‐                       ‐                            

Amounts required to be paid to the Department or borrowers ‐                       ‐                            

Extraordinary Trustee Fees and Expenses ‐                       ‐                            

Trustee Fees ‐                       ‐                            

Servicing Fees (50,554.24)            (49,823.93)                

Administration Fees (7,777.57)            (7,665.22)                 

Interest Distribution Amount (73,471.26)          (68,432.94)               

Transfer from Capitalized Interest Fund ‐                       ‐                            

Principal Payment (1,310,823.98)     (1,331,282.40)        

Released to Corporation ‐                       ‐                            

Total Distributions 1,746,736.21      (1,746,736.21)        

Accrued Interest ‐                       ‐                            

Ending Collection Fund Balance 1,746,736.21      0.00                          

Capitalized

Interest Reserve

Beginning Balance $ ‐                   233,714.23              

Releases ‐                  

Draws (3,489.01)                 

Interest ‐                   75.07                        

‐                   (3,413.94)                 

Ending Balance $ ‐                   230,300.29              

Required Balance $ ‐                   226,948.16              

Waterfall Activity

Various Funds
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Principal Only

Principal Plus Accrued 

Interest and Fees

Beginning Balance 93,330,899                 95,808,560                        

Loans Repurchased from Guarantor ‐                                 ‐                                       

Balances written off (13,939)                       (18,619)                              

Loans Repaid/Prepaid (1,081,379)                 (1,310,032)                         

Loans Purchased by Guarantor (502,058)                     (528,862)                            

Capitalized Interest 237,588                       

Interest Accrual 438,294                              

Timing Adjustments 11,520                         14,985                                

Ending Balance 91,982,631                 94,404,327                        

CPR Current Month: 10.76% Since 03/28/2013: 9.65%

Claims

Default Amount 

During Period

Cumulative $ Since 

3/28/13

Cumulative % Since 

3/28/13

Subsidized Stafford 182,888                 6,420,157                   12.64%

Unsubsidized Stafford 301,536                 9,081,645                   11.51%

Consolidation 17,508                   1,193,533                   6.32%

PLUS and Grad PLUS 4,572                      93,588                         1.74%

Total Net Claims 506,504                 16,788,923                 10.90%

Claims Denied ‐                          10,467                         0.06%

Current and cumulative Default Rate

Current Period's Defaults ($) 506,504$                           

Cumulative Defaults ($) 16,788,923$                     

Cumulative Default (% of original pool balance) 10.90%

Cumulative Default (% of cumulative Entered Repayment balance) 11.09%

Current period payments (recoveries) from Guarantor ($) 528,862$                           

Current period borrower recoveries ($) ‐$                                    

Cumulative Recoveries ($) 17,046,823$                     

Cumulative Recovery Rate (%) 97.26%

Cumulative Net Loss Rate (%) 2.74%

Servicer Deny Rate (FFELP) (%) 0.06%

Cumulative Servicer Deny Rate (FFELP) (%) 0.06%

% of Pool

WA Time until 

Repayment (Months)

In School 0.03% 36.32                                  

Grace 0.01% 2.87                                    

Deferment 1.35% 2.86                                    

Forbearance 4.14% 21.15                                  

% of Pool

WA Time in Repayment 

(Months)

Repayment 65.69% 43.17                                  

Claims 28.78% 21.38                                  

Total Portfolio 100.00%

Portfolio Activity

Gross Defaults/Claims and Claim Reject Status

Weighted Average Payments Made
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Beginning Ending Beginning Ending Beginning Ending Beginning Ending

Loans by Program Type1, 2

Subsidized Stafford 10,865            10,721           29,850,795              29,331,930                321,141               340,522                31.49% 31.43%

Unsubsidized Stafford 12,178            12,010           47,695,569              46,932,882                1,813,109            1,769,574             51.67% 51.59%

Subsidized Consolidation 605                 601                5,408,374                5,376,333                   42,764                  45,629                  5.69% 5.74%

Unsubsidized Consolidation 613                 608                7,286,403                7,255,966                   136,900               123,378                7.75% 7.82%

PLUS and Grad PLUS 350                 346                3,089,758                3,085,520                   163,747               142,592                3.40% 3.42%

Total Portfolio 24,611            24,286           93,330,899$          91,982,631$            2,477,661$        2,421,695$        100.00% 100.00%

Beginning Ending Beginning Ending Beginning Ending

Loans by Program Type

Subsidized Stafford 5.72% 5.72% 5.51% 5.52% 122.94                  122.97                 

Unsubsidized Stafford 6.31% 6.31% 6.10% 6.11% 126.46                  126.62                 

Subsidized Consolidation 5.13% 5.13% 4.68% 4.68% 206.15                  203.45                 

Unsubsidized Consolidation 5.17% 5.17% 4.72% 4.72% 219.59                  216.87                 

PLUS and Grad PLUS 8.43% 8.44% 8.23% 8.25% 126.53                  122.18                 

Total Portfolio 6.03% 6.04% 5.79% 5.80% 137.22                 136.91                 

1All Loans are non‐floor loans
2All Loans are serviced by the Alaska Commission on Postsecondary Education

WA Statutory Borrower  WA Effective  WA Remaining Term (Months)

Portfolio Statistics

Number of Loans Principal Balance Accrued Interest

% of Balance Plus 

Accrued Interest

Borrower Rate
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Beginning Ending Beginning Ending Beginning Ending Beginning Ending

Loans by Loan Status

Repayment

Current 16,024            15,892     57,469,324        56,847,010              860,816               839,064            60.88% 61.11%

31‐60 Days Delinquent 748                 706            3,020,499           2,663,710                43,940                  38,669              3.20% 2.86%

61‐90 Days Delinquent 607                 525            2,860,895           2,303,089                50,520                  48,723              3.04% 2.49%

91‐120 Days Delinquent 300                 279            1,208,927           1,177,177                27,249                  25,022              1.29% 1.27%

121‐180 Days Delinquent 358                 372            1,497,169           1,521,108                42,565                  41,635              1.61% 1.66%

181‐270 Days Delinquent 388                 336            1,660,997           1,505,899                70,570                  64,637              1.81% 1.66%

271+ Days Delinquent ‐                  ‐             ‐                       ‐                            ‐                        ‐                    0.00% 0.00%

Total Repayment 18,425            18,110     67,717,811$      66,017,994$            1,095,660$         1,057,750$     71.83% 71.05%

In School 459                 433            1,915,962           1,841,848                472,936               467,037            2.49% 2.45%

Grace 68                   71              269,359              282,129                   66,765                  68,829              0.35% 0.37%

Forbearance 2,130              2,146        9,685,408           10,127,677              149,843               156,240            10.27% 10.89%

Deferment 3,294              3,270        12,757,706        12,768,018              639,480               627,600            13.98% 14.19%

Claims in Progress 235                 256            984,653              944,966                   52,977                  44,239              1.08% 1.05%

Claims Denied (can be cured) ‐                  ‐             ‐                       ‐                            ‐                        ‐                    0.00% 0.00%

Total Portfolio 24,611            24,286     93,330,899$    91,982,631$         2,477,661$        2,421,695$    100.00% 100.00%

Loans by School Type

4 Year 21,115            20,844     73,532,162        72,380,204              2,118,740            2,068,791       78.96% 78.87%

2 Year 1,663              1,638        4,263,245           4,205,317                76,311                  75,385              4.53% 4.53%

Proprietary 370                 365            939,954              929,575                   18,389                  18,718              1.00% 1.00%

Other 1,463              1,439        14,595,538        14,467,535              264,221               258,801            15.51% 15.60%

Total Portfolio 24,611            24,286     93,330,899$    91,982,631$         2,477,661$        2,421,695$    100.00% 100.00%

Loans by SAP Index

LIBOR + 1.34 2,515              2,501        9,800,553           9,920,143                838,785               853,322            11.10% 11.41%

LIBOR + 1.74 1,212              1,191        4,036,719           4,016,185                234,759               235,880            4.46% 4.50%

LIBOR + 1.94 12,099            11,913     44,419,585        43,421,292              894,461               840,671            47.30% 46.89%

LIBOR + 2.24 225                 223            3,253,937           3,246,911                61,500                  65,191              3.46% 3.51%

LIBOR + 2.34 7,494              7,401        21,759,831        21,375,291              301,270               298,273            23.03% 22.96%

LIBOR + 2.64 1,066              1,057        10,060,274        10,002,809              146,886               128,358            10.65% 10.73%

Total Portfolio 24,611            24,286     93,330,899$    91,982,631$         2,477,661$        2,421,695$    100.00% 100.00%

Loans by ACH/EFT Rate Reduction Borrower Benefit:

25 bp 7,193              7,072        24,432,274        23,596,927              238,869               203,269            25.75% 25.21%

None  17,418            17,214     68,898,625        68,385,704              2,238,792            2,218,426       74.25% 74.79%

Total Portfolio 24,611            24,286     93,330,899$    91,982,631$         2,477,661$        2,421,695$    100.00% 100.00%

Loans by Principal Reduction Borrower Benefit:

1% ‐ Eligible 90                   88              1,326,707           1,329,955                95,768                  72,863              1.48% 1.49%

1% ‐ Qualified 568                 559            4,700,027           4,637,266                27,291                  25,941              4.93% 4.94%

2% ‐ Eligible 4,478              4,303        16,640,711        16,031,556              933,289               933,973            18.35% 17.97%

2% ‐ Qualified 2,870              2,845        5,841,194           5,706,077                25,881                  25,964              6.12% 6.07%

None 16,605            16,491     64,822,260        64,277,777              1,395,432            1,362,954       69.12% 69.53%

Total Portfolio 24,611            24,286     93,330,899$    91,982,631$         2,477,661$        2,421,695$    100.00% 100.00%

Portfolio Statistics ‐ Continued

Number of Loans Principal Balance Accrued Interest

% of Balance Plus 

Accrued Interest
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