
Determination of Institutional Liability Worksheet 
Non-accredited or non-authorized institutions applying for program participation in the Alaska Performance Scholarship program must 
post and maintain a surety bond or certificate of deposit (CD), as stated under AS 14.48.100. The dollar amount required is equal to the 
highest amount of  revenue received in the longest enrollment period during the previous fiscal year, or if higher, the projected 
revenue for the same period in the current year. Institutions should provide the highest amount of revenue projected to be earned by 
the institution for all students enrolled in all programs during an enrollment period.  

Instructions: To determine the amount of surety required, complete this form (Page 1).  

Surety Bond: If posting a bond, complete page 2 (Educational Institution Surety Bond) and attach the original bond document. 
Certificate of Deposit (CD): If assigning a CD, complete page 3 (Assignment of Negotiable Instrument) and attach original CD.

Name of Institution:

    Surety Level Chart
If gross revenues are: Surety for schools generating revenue: Surety for flight schools & pay-as-you-go schools:

up to  $25,000 $5,000 $3,750
$25,001 to $50,000 $10,000 $7,500

$50,001 to $100,000 $20,000 $15,000
$100,001 to $150,000 $30,000 $22,500
$150,001 to $200,000 $40,000 $30,000
$200,001 to $250,000 $50,000 $37,500

$250,001 to $$300,000 $60,000 $45,000
$300,001 to $350,000 $70,000 $52,500
$350,001 to $400,000 $80,000 $60,000
$400,001 to $450,000 $90,000 $67,500
$450,001 and above $100,000 $75,000

Use the chart to enter the surety amount required for the institution listed above:

An original surety in this amount is: on file with the Commission

Bond or CD number:

enclosed being sent under a separate cover

I certify that the income reported above accurately represents this institution's highest revenues during one enrollment period or term 
over the past year, or in the next projected year.

Enrollment Period and Gross Revenue

Certification

Define your institution's longest term or enrollment period (semester, term, program, etc.) 

Determine the gross revenues for the enrollment period listed above during the previous fiscal year or the 
institution's projected revenues for the same period in the current or upcoming fiscal year, whichever is HIGHEST. 
Include revenue from all funding sources, and for all commodities and services provided by the institution for 
postsecondary education. This includes revenue received for programs otherwise exempt from authorization and, 
for flight schools, the revenues received for private pilot, commercial pilot and ratings programs.  

Type of Surety: Certificate  of Deposit (CD)Bond
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Signature of owner or administrative official: Date:

Printed name and title of administrative official: 

http://www.legis.state.ak.us/basis/statutes.asp?title=14#14.48.060
http://www.legis.state.ak.us/basis/statutes.asp?title=14#14.48.060


KNOWN BY ALL PRESENT THAT                                                                                                                                           doing business as principal 
and                                                                                                                                                                   a corporation duly authorized  to 
transact surety business in the State of Alaska, as surety, are held and firmly bound unto the State of Alaska in the 
sum of                                                                              (                                     ) lawful money of the United States, for the payment of which, 
well and truly to be made, we and each of us, bind ourselves, our heirs, executors and administrators, successors and assigns, jointly 
and severally, firmly by these presents.  

THE CONDITIONS OF THE ABOVE OBLIGATIONS ARE SUCH THAT whereas the above bounden principal has or is about to obtain an 
Authorization to Operate an educational institution in the State of Alaska, in accordance with the provisions of AS 14.48 and all rules 
and regulations appertaining thereunto, and desires to give bond as required by said law.  

NOW, THEREFORE, if the said principal, in compliance with AS 14.48, does not pay any and all final and nonappealable orders of the 
Alaska Commission on Postsecondary Education or judgments of a court of this state having jurisdiction against said principal in favor 
of any student, enrollee, or his or her parents or guardians or class thereof for loss or damage as a result of an act or practice in 
violation of AS 14.48, they shall be paid by the surety.  

THE TOTAL LIABILITY of the surety hereunder, during the period for which this bond is written shall not exceed the sum 
of                                                                                     (                                       ). 

LIABILITY UNDER THIS BOND commences                                                           and shall be continuous until the authorization to operate is 
revoked or otherwise terminated by the Alaska Commission on Postsecondary Education or until forty-five (45) days after the Alaska 
Commission on Postsecondary Education, State of Alaska receives written notice from the surety of cancellation. The bond shall apply 
to all judgments and liabilities which arise during the effective period of the bond and to which the bond is applicable under the law, 
even if the judgments are settled or the liabilities are enforced after the effective period of the bond.  

IN WITNESS WHEREOF, the said principal and the said surety have affixed their hand and seal this                   day of 

Bond number:

Premium:

(Date)

(Name of Institution)
(Name of Insurance Company) 

Thousand Dollars

in the year                                              . 

PRINCIPAL

Name:

By:

Title:

SURETY

Name:

Address:

Attorney-in-fact:

By:

Agency name:

Address:

Resident agent:

Countersigned:

Educational Institution Surety Bond

Thousand Dollars
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This document is to certify that on this               day of                                    in the year                     , before me, the undersigned, a Notary 
Public in and for the State of                      , duly commissioned and sworn, personally appeared 
                                                                  to me known to be the person(s) described in and who executed this above and foregoing 
assignment of negotiable instrument, and have acknowledged to me they have signed and sealed the document freely and voluntarily 
for the uses and purposes therein mentioned.  

Witness, my hand and official seal the day and year in this certificate first above written. 

 Assignment of Negotiable Instrument: Certificate of Deposit 
Certificates of deposit must be automatically renewable and made payable to the State of Alaska In Trust For your institution. In order 
for the interest on the certificate of deposit to be accurately reported to the Internal Revenue Service, the institution's tax I.D. number 
(not the State's) must be on the certificate of deposit. The certificate of deposit must accompany this notarized Assignment of 
Negotiable Instrument form.

THE UNDERSIGNED ASSIGNOR HEREBY assigns and transfers to the Alaska Commission on Postsecondary Education, the annexed 

(Name of Banking Institution) as and for the educational institution surety bond required by the laws of the State of Alaska (AS 14.48) 
for the postsecondary educational institution known as 

which is duly authorized to operate in the State of Alaska. 

THE UNDERSIGNED DOES HEREBY irrevocably constitute and appoint the State of Alaska by and through its duly authorized agent as 
their attorney-in-fact to do all things necessary and appropriate to effectuate the purposes of this assignment.  

IT IS HEREBY AGREED AND UNDERSTOOD that this assignment shall remain in full force and effect for the period of time provided by 
law for actions against said surety bond, unless earlier canceled by mutual written consent of the Assignor and Assignee. 

Signature:Assignor (Type or print name):

Notary Public Signature:

My Commission Expires:

day of in the yearDated this in the city and state of 
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An original surety in this amount is:
I certify that the income reported above accurately represents this institution's highest revenues during one enrollment period or term over the past year, or in the next projected year.
Enrollment Period and Gross Revenue
Certification
Define your institution's longest term or enrollment period (semester, term, program, etc.) 
Determine the gross revenues for the enrollment period listed above during the previous fiscal year or the institution's projected revenues for the same period in the current or upcoming fiscal year, whichever is HIGHEST. Include revenue from all funding sources, and for all commodities and services provided by the institution for postsecondary education. This includes revenue received for programs otherwise exempt from authorization and, for flight schools, the revenues received for private pilot, commercial pilot and ratings programs.  
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KNOWN BY ALL PRESENT THAT                                                                                                                                           doing business as principal and                                                                                                                                                                   a corporation duly authorized  to transact surety business in the State of Alaska, as surety, are held and firmly bound unto the State of Alaska in thesum of                                                                              (                                     ) lawful money of the United States, for the payment of which, well and truly to be made, we and each of us, bind ourselves, our heirs, executors and administrators, successors and assigns, jointly and severally, firmly by these presents. 
THE CONDITIONS OF THE ABOVE OBLIGATIONS ARE SUCH THAT whereas the above bounden principal has or is about to obtain an Authorization to Operate an educational institution in the State of Alaska, in accordance with the provisions of AS 14.48 and all rules and regulations appertaining thereunto, and desires to give bond as required by said law. 
NOW, THEREFORE, if the said principal, in compliance with AS 14.48, does not pay any and all final and nonappealable orders of the Alaska Commission on Postsecondary Education or judgments of a court of this state having jurisdiction against said principal in favor of any student, enrollee, or his or her parents or guardians or class thereof for loss or damage as a result of an act or practice in violation of AS 14.48, they shall be paid by the surety. 
THE TOTAL LIABILITY of the surety hereunder, during the period for which this bond is written shall not exceed the sumof                                                                                     (                                       ).
LIABILITY UNDER THIS BOND commences                                                           and shall be continuous until the authorization to operate is revoked or otherwise terminated by the Alaska Commission on Postsecondary Education or until forty-five (45) days after the Alaska Commission on Postsecondary Education, State of Alaska receives written notice from the surety of cancellation. The bond shall apply to all judgments and liabilities which arise during the effective period of the bond and to which the bond is applicable under the law, even if the judgments are settled or the liabilities are enforced after the effective period of the bond. 
IN WITNESS WHEREOF, the said principal and the said surety have affixed their hand and seal this                   day of 
in the year                                              .       
PRINCIPAL
SURETY
Educational Institution Surety Bond
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This document is to certify that on this               day of                                    in the year                     , before me, the undersigned, a Notary Public in and for the State of                      , duly commissioned and sworn, personally appeared                                                                                                                        to me known to be the person(s) described in and who executed this above and foregoing assignment of negotiable instrument, and have acknowledged to me they have signed and sealed the document freely and voluntarily for the uses and purposes therein mentioned. 
Witness, my hand and official seal the day and year in this certificate first above written. 
 Assignment of Negotiable Instrument: Certificate of Deposit
Certificates of deposit must be automatically renewable and made payable to the State of Alaska In Trust For your institution. In order for the interest on the certificate of deposit to be accurately reported to the Internal Revenue Service, the institution's tax I.D. number (not the State's) must be on the certificate of deposit. The certificate of deposit must accompany this notarized Assignment of Negotiable Instrument form.
which is duly authorized to operate in the State of Alaska.
THE UNDERSIGNED DOES HEREBY irrevocably constitute and appoint the State of Alaska by and through its duly authorized agent as their attorney-in-fact to do all things necessary and appropriate to effectuate the purposes of this assignment. 
IT IS HEREBY AGREED AND UNDERSTOOD that this assignment shall remain in full force and effect for the period of time provided by law for actions against said surety bond, unless earlier canceled by mutual written consent of the Assignor and Assignee. 
day of
in the year
Dated this
in the city and state of 
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