
 

Loan Features  Loan Maximums 

The ASEL has a fixed interest rate for the life of the loan! 

 Zero fees 

 5.40% - 8.50% fixed interest rate (0.50% rate 

discount built in when you study in Alaska) 

 Additional 0.25% rate discount for online Auto-Pay 

 No payments while attending school at least half-

time, or enroll in optional automatic payments of 

$50.00+ per loan to lock in the Auto-Pay discount 

early! 

 Serviced in Alaska by Alaskans 

 
Undergraduate Students: 

 On-time enrollment - up to $14,000 
 Full-time enrollment - up to $12,500 
 Half-time enrollment - up to $7,500 

Graduate Students: 
 Full-time enrollment - up to $15,000 
 Half-time enrollment - up to $7,500 

Career & Technical Education Programs: 
 Certificate - up to $10,000 
 Flight Program - up to $10,000 

 

Instructions 

Here Is What You Will Need to Apply: 

 Social Security Number (SSN)  

 School information 

 Financial aid information such as your cost of attendance  

 Two references, one of which must be a family member 

Next Steps For You and Us: 

1. Complete and sign your application in ink. Make a copy for your records and mail the original application and 

applicant self-certification (pages 5-7) to ACPE at the address listed above. 

2. We will review your application and contact your school to confirm your enrollment and loan needs. Other factors 

such as prior default on ACPE loans or past due child support obligations may impact your eligibility. 

3. Contact your school’s Financial Aid Office to ensure you’ve done everything needed to receive financial aid. 

4. If approved, we will send you a Loan Approval Disclosure (LAD). Your LAD will include your loan interest rate and 

estimated costs of credit. You must review and accept the LAD in order for your loan to be finalized. The quickest way 

to review and accept your LAD is through your ACPE online account.  

5. Loan funds will be sent to your school approximately 10 days from the date you accept the LAD. Check with your 

school to confirm when funds will be available to you. 

6. Monitor the status of your loan application through your ACPE online account. If you have any questions email us at 

ACPE@alaska.gov or call 800-441-2962 (465-2962 in Juneau). 

Did you know, you can submit this application online at acpe.alaska.gov, and be pre-approved for a loan in as little as 15 
minutes? 
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